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Welcome to my 14th Annual National Practical Insolvency
Conference & Gala Dinner
It is an absolute pleasure to welcome you all to my conference. As
wonderful as it is to see so many familiar faces, it is very pleasing to
know that several of you are coming along for the first time - ‘giving
me a go’. To the new faces: I'm a real person, attending the events
that I organise! Please come and introduce yourself and give me as
much feedback as you can on topics, speakers, location, catering…
everything. I'm always trying to improve and I’m always happy to
facilitate some great networking for you too.
The next two days are the culmination of months and months of hard
work, and I should especially highlight the work of some of my team,
Sue Moore and Sharon Pisani whose tireless efforts and support I
value tremendously.
I'd also like to record my appreciation of the sponsors - again, some
returning, some new:

SILVER

BRONZE

Exclusive Financial Services Partner : Commonwealth Bank
Silver :
Banco Chambers
Bronze:
SAI Global
Exhibitor:
LexisNexis Pacific
Gala Dinner:
Herbert Smith Freehills
I’m very proud that my events are so well-attended by finance
industry professionals as well as insolvency practitioners. Not only is
that great for networking, it means that we have multiple
perspectives on the same issues and deeper and more informed
discussion.
I can't finish a welcome letter without recognising another
stalwart: Richard Fisher AM, as busy as he is, Richard always finds
time for my conference, every year the feedback on his Chairmanship
is extraordinary and it is very much appreciated.

GALA DINNER

And finally, thank you for joining me. The best speakers still need an
audience! You are an important part of my event, and your presence
and participation is also very much appreciated.
Warmest regards

EXHIBITOR

Rosie Traill
Managing Director
Traill & Associates

Banco chambers ad
SAI Global ad

CONFERENCE PROGRAMME - MONDAY, 30 MARCH 2015
8.45 - 9.00

OPENING REMARKS FROM THE CHAIR
Richard Fisher AM, General Counsel, Adjunct Professor, Faculty of Law,
Office of General Counsel, University of Sydney

9.00 - 9.50

LENDERS AND IPS DUTY OF CARE WHEN SELLING ASSETS
Every year I wonder whether I should schedule an s420A session (although I no longer call it
that because section 131 of the PPSA legislation imposes a parallel obligation) but we keep
seeing new cases so I think it continues to be relevant. This year's crop includes:
• ANZ Group v Pola [2013] NSWSC 1801 - concerned the sale by a mortgagee in possession
of a large cotton farm with water rights. Breach of section 420A found because of initial
advertisement.
• Boz One Pty Ltd v McLellan [2014] VSC 208 - Boz One is a factually complicated case but
extremely useful for practitioners because it deals with assets (in this case shares in a private
company) that were subject to a first right of refusal.
• Pearl Beach Property Administration Pty Ltd v Wisewoulds Nominees Ltd: [2014]
VSC 113—Pearl Beach concerned an application to injunct a scheduled auction to prevent in
effect a breach of section 420A
• ACES Sogutlu Holdings Pty Ltd (in liq) v Commonwealth Bank of Australia [2014]
NSWCA 402 — As well as dealing with the ‘usual’ complaints about a sale process, including
consideration of whether a ‘mortgagee in possession’ sale should be disclosed, this case dealt
with a consequence of the lender's termination of a supposed sale arranged by the borrower
for 20% more than the lender's later sale.
Robert Newlinds SC, Banco Chambers

9.50 - 10.30

CGT AND IPS
If an insolvency practitioner sells an asset, how is CGT calculated and what priority does the
Liability have? This question featured in an original decision in 2014 in Australian Building
Systems Pty Ltd v Commissioner of Taxation [2014] FCA 116, then an appeal to the Full
Court – with the ATO now having applied for special leave to appeal to the High Court. David
Pratley and Thomas Arnold will explain what we know, and what we need to know, whether
different appointment types result in a different outcome and whether the position is different if
the sale was contracted pre-appointment.
David Pratley, Partner and Thomas Arnold, Senior Associate, Minter Ellison

10.30 - 11.00

MORNING TEA

11.00 - 12.30

STATE OF THE MARKET - SENIOR BANKING PANEL
One of the most popular sessions year-in year-out is the ‘state of the market’ panel which allows
practitioners to hear key decision-makers describe their view of the year to come. Which
industries will be under pressure, which regions are feeling the heat, which business models are
at risk? This years' panel will comprise a cross-section of senior bankers with unique and valuable
insights into the largest Corporates as well as the SME business world that many of you
specialise in. You may be surprised about what they have to say that will impact on your
practice.
Chaired by:
John Park, Leader Australia, Corporate Finance/Restructuring, FTI Consulting
Panel includes:
Tim Williams, General Manager, Group Strategic Business Services, Group Risk,
National Australia Bank
Rod Owen, Director, Asset Structuring, Risk Management, Westpac Institutional Bank
Michael Workman, Senior Economist, CBA Global Markets Research
Craig White, Executive Director - Portfolio Management, GE Capital

CONFERENCE PROGRAMME CONT’D
12.30 - 2.00

LUNCH

2.00 - 2.45

ISSUES IPS FACE IN GETTING HOLD OF 'INFORMATION'
• What happens when a receiver is appointed over company A but all the books and
records of the company are stored on a computer system owned by company B which is
not in liquidation, and may be controlled by a disgruntled director or an unpaid cloud
storage provider?
• What happens when a liquidator is appointed over company A and finds that he faces
claims from directors or other companies that he must refrain from accessing documents
on company A's servers because they actually 'belong' to the director personally or to his
other companies?
• Australian law does not recognise 'information' per se as something which can be
'owned' (not even confidential information) - so there is no ability to make proprietary
claims. What courses are therefore available? There have been a few relevant decisions
recently, including Fairstar Heavy Transport v Adkins (2013, England, CA),
Matthews v Clifton (2014, FCA).
Philip Hoser, Partner, Jones Day

2.45 - 3.30

PPSA UPDATE
Personal Properties Securities Act: 2014/15 Developments: There have been an
increasing number of decisions over the past year, but are we any the wiser? Peter Smith
and Mark Clifton will tell us about the cases that matter, reflect on the emerging principles,
and comment on some of the law reforms for the PPSA that may be ahead of us.
Peter Smith, Partner and Mark Clifton, Partner, Herbert Smith Freehills

3.30 - 4.00

AFTERNOON TEA

4.00 - 5.20

BANKING HYPOTHETICAL – AGRICULTURE AND AGRIBUSINESS
Most farms are a combined business and home. The failure of farm businesses is typically
emotional, and often high-profile with strong media and political interest. Our panel will
canvas some of the practical and legal issues involved, with a focus on the implications of
the Farm Debt Mediation process.
Panel includes:
Geoff Green, Head of SBS - Melbourne, National Australia Bank
David Porter, Partner, Norton Rose Fulbright
Jackie White, Senior Agri Director, Deloitte Touche Tohmatsu
Chris Honey, Partner, McGrathNicol

5.20 - 5.25

CLOSING REMARKS FROM THE CHAIR

5.25 - 7.00

INFORMAL DRINKS, COCKLE BAY

7.00 - 7.30

PRE-DINNER DRINKS

7.30 - 11.30

GALA DINNER, PROUDLY SPONSORED BY :

CONFERENCE PROGRAMME - TUESDAY, 31 MARCH 2015
9.00 - 9.05

OPENING REMARKS FROM THE CHAIR
Richard Fisher AM, General Counsel, Adjunct Professor, Faculty of Law,
Office of General Counsel, University of Sydney

9.05 - 9.45

BANKRUPTCY UPDATE FOR PERSONAL & CORPORATE INSOLVENCY PRACTITIONERS
Accumulated income v after-acquired asset? (Di Cioccio v Official Trustee); Status of
income payable to a bankrupt from deceased estate (Re Combis, the Trustee of the
Property of Landers; Differences between remuneration regimes in Bankruptcy matters and
Corporate matters; Successive trustees ‘sharing’ remuneration; Status of Family Law Binding
Agreements entered into after discharge (Official Trustee in Bankruptcy v Galanis);
internal controls (Burnitt v Williams) , Office practices & procedures (Wily v Official
Receiver); Choice of Courts for s.66G applications (Re Coshott v Prentice).
Bob Cruickshanks, Personal Insolvency Consultant

9.45 - 10.30

MACKS - UNDER THE MICROSCOPE?
Those of you who follow journalist Michael West may be aware of a long-running dispute
between an extremely determined company director and the liquidator of his company. What
began over a dispute to recover the payment for the sale of a small Manchester shop spiralled
into a chain of increasingly expensive litigation. Perhaps due to distance it is not clear that the
liquidator was ultimately successful on a great number of points - but it is true that he was also
unsuccessful on some key points. Garry Bigmore QC will take you through the case in detail
and explain the implications for practitioners.
Garry Bigmore QC, Lonsdale Chambers

10.30 - 11.00

MORNING TEA

11.00 - 11.50

VOIDABLE TRANSACTIONS ROUND UP
The past 12 months has seen a number of significant decisions being handed down especially
at appellate level. We knew it was going to be hard to replace Phil Stern on this subject
following his retirement, but our presenter’s most recent text, Voidable Transactions in
Company Insolvency, 2014 is published by Lexis-Nexis Butterworths and makes him a very
worthy addition to the expert speaking panel.
Farid Assaf will discuss the High Court’s recent decisions in Grant Samuel Corporate

Finance Pty Limited v Fletcher & Ors; JP Morgan Chase Bank, National Association
& Anor v Fletcher & Ors [2015] HCA 8 and Fortress Credit Corporation (Australia) II
Pty Limited & Anor v Fletcher & Ors [2015] HCA 10; the New South Wales Court of
Appeal’s decision in Fletcher v Anderson [2014] NSWCA 450; the Western Australian
Court of Appeal’s decision in Weaver v Harburn [2014] WASCA 227 and notable first

instance decisions such as Re Waterfront Investments Group Pty Ltd (in liq) [2015]
NSWSC 18 and 640 Elizabeth Street Pty Ltd (in liq) v Maxcon Pty Ltd [2015] VSC 22
Farid Assaf, Barrister, Banco Chambers

11.50 - 12.30

REMUNERATION ISSUES FOR IPS
Three recent NSW decisions by the same judge - AAA Financial Intelligence Ltd (in

liquidation) (No 2) [2014] NSWSC 1270, Hellion Protection Pty Ltd [2014] NSWSC
1299, and On Q Group Limited [2014] NSWSC 1428 – build on the 2009 decision in
Hall v Poolman [2009] NSWCA 64, with the end result being a significant ‘value’
adjustment against the IP. Michael Rozdal will review the cases, explain what they mean for
practitioners and how the position compares to the recently proposed UK reforms.
Michael Rozdal, Partner, Kemp Strang
12.30 - 1.30

LUNCH

1.30 - 2.10

APPOINTEE INDEPENDENCE AND DIRRIS - WALTON CONSTRUCTIONS DISSECTED
In Walton Constructions the Full Court was asked to consider a range of issues impacting
upon practitioner independence, perhaps most significantly the extent to which a background
of regular referrals could impinge a practitioner’s actual and perceived independence. Our
speakers will conduct an in-depth review of the 2014 decision and its implications including
the recent update to the ARITA Code of Professional Practice.
Carrie Rome-Sievers, Barrister, Lonsdale Chambers
Gideon Rathner, Partner, Lowe Lippmann
Kim Arnold, Technical Director, ARITA

2.10 - 2.50

CALDB DECISIONS 2014
2014 saw a very significantly increased level of activity which led to CALBD reviews. Stephen
Mullette will review the decisions in Topp, Hamilton and Fiorentino and explain what they
tell us about standards expected of liquidators, and whether there is a difference between
‘primary’ and ‘secondary’ appointees.
Stephen Mullette, Director, MatthewsFolbigg Lawyers

2.50 - 3.10

AFTERNOON TEA

3.10 - 4.10

REGULATION OF THE PROFESSION – ARITA, AFSA, ASIC AND OTHERS
Michael Murray will provide an overview of developments in the current insolvency regulatory
environment, comparing the respective approaches of ASIC, AFSA and ARITA, and the courts,
looking back at some cases from the day; what changes the 2014 Bill would bring, for
example to CALDB, and ASIC; what ARITA is itself proposing and what other ideas are on the
horizon here and overseas.
Michael Murray, Legal Director, ARITA

4.10 - 5.10

HIGH COURT ON LIQUIDATOR’S LIEN
Any High Court decision is significant and worthy of review, but after a number of sessions
dealing with litigation against practitioners, increased scrutiny, and regulator activity, it's great
to cover some developments that are unmistakably good news for practitioners. Stewart v
Atco Controls Pty Ltd (in Liquidation) [No 2] [2014] HCA 31 applies a liquidator's
Universal Distributing Lien to a complicated factual situation.
Jason Harris and Amanda Phillips will review the case in detail providing both the
development of the law but, arguably more importantly for practitioners, the broader context
of protecting remuneration and expenses when dealing with a secured property.
Jason Harris, Senior Lecturer, Faculty of Law, University of Technology Sydney
Amanda Phillips, Senior Manager, Ferrier Hodgson

5.10 - 5.30

CLOSING REMARKS FROM THE CHAIR AND CLOSE OF CONFERENCE

PRESENTERS

KIM ARNOLD - ARITA
Kim Arnold joined ARITA as Technical Director in March 2003. Kim is responsible for assisting
the National Committee with technical issues, writing submissions, liaising with legislators and
regulators and developing training courses and materials for the Insolvency Education
Program.

THOMAS ARNOLD - MINTER ELLISON
Thomas is a senior associate in the tax controversy team at Minter Ellison with 14 years'
experience in litigation and dispute resolution. For the last 9 years, he has practiced
exclusively in the area of Tax Controversy. Prior to joining Minter Ellison, Thomas worked in
the Tax Controversy practices of Maddocks, PwC and Ernst & Young. Thomas started his
career working for an Associate Justice of the Supreme Court of New South Wales.

FARID ASSAF - BANCO CHAMBERS
Farid Assaf has 15 years experience as a barrister specialising in corporations and insolvency
law matters and is ranked in both the Chambers and Partners Australia Directory for 2013,
2014 and 2015 and the Best Lawyers Directory for 2014. Farid regularly appears and advises
in relation to all aspects of corporations and insolvency law matters including applications
under the UNCITRAL Model Law on Cross-Border Insolvency, contested winding up
applications, voidable transaction claims and applications to superior courts on behalf of
liquidators and administrators. Farid is also a leading commentator on insolvency law matters.
His textbook, Statutory Demands and Winding Up in Insolvency has been referred to
approvingly by superior courts throughout Australia. His most recent text, Voidable
Transactions in Company Insolvency, 2014 is published by Lexis-Nexis Butterworths. Farid
has also recently been accepted into the 2015 – 2016 intake for the prestigious Global
Insolvency Practice Course run by INSOL International.
GARRY BIGMORE - LONSDALE CHAMBERS
Articled to the Deputy Commonwealth Crown Solicitor, admitted in 1973, Garry joined a small
CBD firm in 1976, spent the eighties as a solicitor in sole practice and merged with J. M. Smith
and Emmerton in 1990.
Appointed Queen's Counsel in 1994 (the first solicitor to be so appointed since the
establishment of the Victorian Bar) and came to the Bar in March 1998.
Founding member of the Insolvency and Reconstruction Law Committee of the Business Law
Section of the Law Council of Australia.
Reviewing Editor (since its inception) of LexisNexis' Bankruptcy Law and Practice (a loose-leaf
service).

PRESENTERS CONT’D

MARK CLIFTON - HERBERT SMITH FREEHILLS
Mark has spent all of his 26 year career at Herbert Smith Freehills (formerly Freehills). He
has extensive experience advising stakeholders in corporate distress situations, including
administrators, liquidators and receivers, secured and unsecured lenders and other
creditors, mezzanine financiers and bondholders, vendors and purchasers of distressed
assets, and boards and shareholders of distressed entities.
Mark has advised key stakeholders in some of Australia's most prominent Insolvency
administrations and restructures including Cinema Plus, Ansett, One.Tel, United Medical
Protection, Babcock & Brown, ERG, Prime Infrastructure, Elders, Gunns, I-Med, MF Global
and Cross City Tunnel. Mark has been acting as adviser to the administrators (now
liquidators) of the Retail Adventures discount variety store group since October 2012 and
during the past 12 months, Mark has been advising Seven Group Holdings Limited on its
acquisition of ASX listed energy company, Nexus Energy Limited via a deed of company
arrangement and orders under s444GA of the Corporations Act.
BOB CRUICKSHANKS - PERSONAL INSOLVENCY CONSULTANT
Bob Cruickshanks is a consultant to a number of firms and provides guidance on personal
insolvency administration and associated investigations. He was a former Deputy Official
Receiver for NSW and the ACT and retired after 34 years during which time he worked in all
the front line sections of AFSA. Prior to his retirement he had a long standing association
with registered trustees throughout Australia.

RICHARD FISHER - FACULTY OF LAW, OFFICE OF GENERAL COUNSEL, UNIVERSITY OF SYDNEY
Richard Fisher AM is an Adjunct Professor in the Faculty of Law at the University of Sydney
and is the University’s General Counsel. He is also a company director of listed public
companies and a member of an International Advisory Panel appointed by the Singaporean
Ministry of Justice to advise it in insolvency law reform.
Prior to joining the University, Richard was a partner for some 25 years in Blake Dawson
(now Ashurst) and is its immediate past Chairman of Partners. Richard’s area of practice
was corporate law with a focus on corporate re-organisation and insolvency.
Richard was an international consultant to the Asian Development Bank and was a
Commissioner of the Australian Law Reform Commission. He holds the degrees of Master of
Economics and Bachelor of Laws.
GEOFF GREEN - NATIONAL AUSTRALIA BANK
Geoff Green is a Chartered Accountant with eleven years’ experience in Ernst & Young’s
Corporate restructuring team, and a Victorian Board member and workshop leader of
ARITA. For the last nine years Geoff has been at the National Australia Bank and is
currently Head of SBS, Melbourne managing a national portfolio of large and complex
workouts. Geoff has significant experience in workouts and restructuring across Property,
Agribusiness, Manufacturing, and Mining Services as well as Securitisation structures.

PRESENTERS CONT’D
JASON HARRIS - FACULTY OF LAW, UNIVERSITY OF TECHNOLOGY
Jason Harris teaches insolvency for the UTS Faculty of Law. Jason is an active researcher in
the areas of debt restructuring, voluntary administration and corporate insolvency law more
generally. Jason is currently undertaking a PhD on voluntary administration. Jason has
written 10 books (including co-writing Keay's Insolvency with Michael Murray and co-writing
the Annotated PPSA) and over 80 articles in academic and practitioner journals.
Jason is a member of the Insolvency and Restructuring Committee and the Corporations
committee of the Law Council of Australia, an academic member of ARITA and INSOL
International and was the 2010 INSOL International Research Scholar for the Asia Pacific.
CHRIS HONEY - MCGRATHNICOL
Chris joined KPMG in the UK in 1987. He transferred to the Sydney office in 1999 and became
a partner in 2002. He was a foundation partner of McGrathNicol on 1 July 2004.
Chris has extensive restructuring experience having worked on large assignments for banking
syndicates and debtors in the UK, Eastern Europe, Saudi Arabia and Australia. Chris also has
considerable agribusiness experience. He spent several years working in the south west of the
UK where he led the Corporate Recovery agribusiness team undertaking a number of
investigations and appointments for the major banks. He has also spent time on secondment
as a Senior Manager within the credit department of a major UK bank.
Chris has particular experience in the manufacturing, agribusiness, healthcare, insurance and
financial service sectors. He is the Receiver and Manager of the ABC Group, Australia’s largest
child care provider. He is also the Liquidator of a number of HIH companies as well as of Pan
Pharmaceuticals. Chris has also undertaken financial reviews for a number of financial
institutions and regulators.
PHILIP HOSER - JONES DAY
Philip Hoser is recognised as one of Australia’s leading practitioners in the restructuring and
insolvency fields and in relation to corporate litigation. Before joining Jones Day in 2009 he
headed the restructuring and insolvency practice at a major Australian law firm, and prior to
that practised as a barrister in London.
Since moving to Australia in 2000 he has played a leading role in advising on large and smaller
corporate collapses, and on a number of large corporate restructurings. Since joining Jones
Day, much of his work involves US and international clients with exposures in Australia, or
Australian clients with exposures outside of Australia.
He is a member of the Turnaround Management Association and INSOL International. He is
the past National Chair of the Law Council of Australia’s Business Law Section, Insolvency and
Reconstruction Committee.
STEPHEN MULLETTE - MATTHEWSFOLBIGG LAWYERS
Stephen is a leading insolvency & financial reorganisation practitioner. He has extensive
experience in bankruptcy, voluntary administrations, liquidations, receiverships, as well as
informal and formal financial restructuring for insolvency practitioners and also personal and
corporate clients. His main role is to advise and represent insolvency practitioners on legal
issues involved with insolvency administrations, including voidable transactions under the
Bankruptcy and Corporations Acts. He also advises on asset protection and acts for individuals
and corporations in dealings with insolvency practitioners, including claims for recovery of void
transactions under the Bankruptcy and Corporations Acts and disputes with insolvency
practitioners regarding interests in real property.

PRESENTERS CONT’D
MICHAEL MURRAY - ARITA
Michael is the Legal Director of ARITA. He has a particular interest in the professional
regulation of insolvency practitioners, by AFSA, ASIC and the courts, and creditors. He has
recently returned from the UK and the USA examining different approaches to regulation and
the role of professional bodies.

ROBERT NEWLINDS SC - BANCO CHAMBERS
Robert was admitted as a solicitor in July 1986, a barrister in August 1990 and appointed
senior counsel in October 2003.
Over that period he has had a wide ranging practice with a particular emphasis on commercial
litigation, general equity matters and corporate and personal insolvencies.

ROD OWEN - WESTPAC
Rod Owen is a former chartered accountant who spent the earlier part of his career as an
insolvency practitioner in the UK, initially with Coopers & Lybrand and subsequently as a
partner with KPMG. His work centred mainly on IAs and trading receiverships.
Rod moved into corporate banking in 1997 when he joined Bank of Scotland in Edinburgh to
establish a work-out unit, before transferring to the Bank’s Sydney office. His roles in banking
have involved portfolio management, origination and work-outs. Following short stints first as
a debt adviser for a small listed corporate and then as a temporary CFO for a private hospital
group, Rod took up his present position as Head of Asset Structuring Corporate with Westpac
Institutional Bank in 2009.
JOHN PARK - FTI CONSULTING
John Park is a Senior Managing Director and the Leader of the Australian Corporate Finance/
Restructuring practice in FTI Consulting and is based in Brisbane, Australia.
John is a leading specialist in business restructuring, corporate recovery and turnaround
consulting. He has extensive experience in the corporate recovery market and operational
management in a vast variety of industries. He has been directly responsible for some of the
larger corporate administrations within Queensland.
John has extensive experience in the secured market acting for banks and financial
institutions with a focus on restructuring and turnaround. His 22 year career in the corporate
recovery field has provided him with the required experience to deal with complex
administrations.
AMANDA PHILLIPS - FERRIER HODGSON
Amanda has over 11 years’ experience in a broad range of corporate insolvency
administrations, complex corporate investigations, investigating accountant reviews, trade-on
monitoring and business/asset sales. She has worked on significant matters in mining services,
retail, tourism/accommodation, childcare, property, construction, textiles, manufacturing,
horse breeding and racing syndicates.
In 2012 Amanda was the recipient of the Australian Restructuring Insolvency & Turnaround
Association’s Terry Taylor Scholarship, where she conducted research into the costs of Official
Liquidations in Australia. The findings from Amanda’s report have been quoted in various
articles and used in submissions to the Government in relation to proposed insolvency law
reforms. Amanda also co-teaches insolvency subjects at the University of Technology, Sydney.

PRESENTERS CONT’D
DAVID PORTER - NORTON ROSE FULBRIGHT
David Porter is a restructuring and insolvency lawyer based in Melbourne.
David’s knowledge lies across all aspects of corporate insolvency, security enforcement and
banking litigation. With particular strength in the complex area of securitisation, David is one
of the few insolvency lawyers with front-end securitisation experience. He also has
considerable experience with insolvency in managed investment schemes. He acts for clients
as diverse as liquidators, administrators and receivers, financiers, banks and creditors and in a
range of industries including agriculture, retail, property, construction, mining and aged care.
DAVID PRATLEY - MINTER ELLISON
David is a tax specialist with over 20 years experience in Sydney and New York. He has deep
expertise in financial services including insolvency, distressed assets and restructuring. He
advised on the restructuring, refinancing and receivership of Allco Finance Group including
numerous business sales. David also advised on the receivership of the Sydney Cross City
Tunnel.
He is 'recommended' in Asia Pacific Legal 500 and described as a 'capital gains tax expert'. He
is also named in the International Tax Review's guide to the world’s leading tax advisers and
in Best Lawyers in Australia.
David is experienced in advising domestic and international banking syndicates on loan
transactions, distressed debt funds, private equity and on ATO audits, disputes and
negotiations.
GIDEON RATHNER - LOWE LIPPMANN
Gideon Rathner specialises in corporate insolvency and all aspects of business reconstruction
including investigation, valuation, sales, purchases, turnaround management and informal
administrations. His experience in these areas is extensive.
After graduating with a degree in economics, Gideon gathered experience in Australia and
England with leading accounting firms. He has been at Lowe Lippmann since 1993 when he
joined as partner in charge of Corporate Reconstruction and Insolvency.

CARRIE ROME-SIEVERS - LONSDALE CHAMBERS
Carrie Rome-Sievers is a commercial law barrister based in Lonsdale Chambers, Melbourne,
practising primarily in the areas of insolvency and corporations law as well as bankruptcy,
contract, equity and trusts, and banking law. Carrie has advised and represented liquidators,
administrators, creditors and directors in a wide range of disputes and matters.

MICHAEL ROZDAL - KEMP STRANG
Michael has been an accredited specialist in commercial litigation since 2006.
He is a partner of Kemp Strang in the Dispute Resolution and Insolvency Group. He advises
banks on debt recovery, security enforcement and insolvency issues. He acts for both
corporate and personal insolvency practitioners in all aspects of the appointment including the
collection and realisation of assets. Michael also provides litigation services to organisations
and individuals in commercial disputes.
Michael regularly presents to firm clients on topical issues in banking and insolvency law and
provides continuing legal education seminars for the legal and banking sector.

PRESENTERS CONT’D
PETER SMITH - HERBERT SMITH FREEHILLS
Peter was appointed Partner of Herbert Smith Freehills (then Freehills) in January 2009. He
has specialised in corporate reconstruction and insolvency for more than 22 years. His
practice includes acting for all of the major Australian trading banks, all the leading
insolvency firms in Australia and the firm’s corporate clients.
Some major matters Peter has worked on include acting for the provisional liquidator of
United Medical Protection, advising Octaviar Limited (formerly MFS Limited) on the pursuit of
a managed workout with its creditors, and acting for the Senior Syndicate for the restructure
of I-Med Holdings Group.
Peter is endorsed as a leading restructuring and insolvency practitioner in Chambers AsiaPacific (Australia) 2015 guide (and other publications) noting that clients praise him for his
work in property receiverships in Queensland following the global financial crisis and recent
environmental disasters.
JACKIE WHITE - DELOITTE TOUCHE TOHMATSU
Jackie has nearly 15 years of practical experience in agribusiness and specialises in
production systems across northern Australia. Jackie is the firm’s resident agronomist and has
a particular interest in irrigated cotton production, dryland grain production, and pasture
systems for beef cattle and sheep.
Jackie is a member of the agribusiness advisory team which provides a range of services to
lenders, borrowers and investors and other stakeholders within the Australian agricultural
sector.
CRAIG WHITE - GE CAPITAL
Craig White has been with GE Capital for 12 years and currently leads the Australian
Corporate Finance Portfolio team after returning from Hong Kong in 2014, where he led the
Asian Portfolio team between 2011 - 2014. Prior to this Craig has had various roles across
Relationship Management, Credit/Underwriting and Field Audit. Prior to GE, Craig held
accounting roles for PWC in Sydney and Knight Capital Group out of London. Craig is
originally from Sydney, a Commerce graduate of the University of New South Wales, holds a
Graduate Diploma in Applied Finance & Investment, and is a qualified Chartered Accountant.
TIM WILLIAMS - NATIONAL AUSTRALIA BANK
Tim is the Head of National Australia Bank's Group Strategic Business Services based in
Melbourne. Tim is responsible for a wide range of corporate & institutional problem and
distressed loans across various asset classes, corporate groups and industry classifications.
Tim has over 30 years experience in corporate finance being actively employed in Insolvency,
Corporate Restructuring, Capital Markets, Securitisation, Structured Finance, Project Finance,
Property Finance and Corporate Lending. He has worked with National in Australia, New
York and London.
Tim is a member of the Law Institute Victoria, a Senior Associate of FINSIA and a director of
the Turnaround Management Association of Australia.
MICHAEL WORKMAN - CBA GLOBAL MARKETS RESEARCH
Michael is a Senior Economist for CBA Global Markets Research and is responsible for
communicating the bank’s views on trends in the Australian and International economies as
well as the likely effects on interest rates and currency markets.
Michael joined the Commonwealth Bank in 1992 after holding positions with the New South
Wales Government in their Treasury’s revenue and tax policy sections. He was also an
investment analyst with the NSW Government’s superannuation investment group. Michael is
an Associate of the Securities Institute of Australia and has lectured on topics related to
financial markets in their Diploma course. Michael has been actively involved in financial
markets for 25 years.

3rd Annual Bankruptcy Congress
Wednesday, 28 October 2015
Wesley Centre, Pitt Street, Sydney
Please join us for our 3rd Annual Bankruptcy Congress on Wednesday, 28 October - speakers will
include bankruptcy specialists Sally Nash, Bob Cruickshanks and Steven Mullette.
Optional workshops will be held on Thursday, 29 October.
For more information and to register at 2014 rates, please see the Conference Registration Desk or email
rtraill@traillassociates.com.au. These rates will only be available to 2015 Insolvency conference
delegates.

Inaugural Corporate Governance Conference
Thursday, 3 September 2015
Wesley Centre, Pitt Street, Sydney
This year we will also be holding our inaugural Corporate Governance Conference on Thursday, 3
September 2015. Topics covered will include Continuous Disclosure, Class Actions, Enforceable
Undertakings, Social Media and much more.

If you would like more information on this conference or to register at special discounted rates, please
contact the Conference Registration Desk or email rtraill@traillassociates.com.au. These rates will only be
available to 2015 Insolvency conference delegates.

Traill and Associates Pty Limited
Insolvency, Restructuring, Bankruptcy and Turnaround Conference Specialists
Phone : 02 9449 8919
Email : rtraill@traillassociates.com.au
Web : www.traillassociates.com.au
ABN 47 085 482 533

